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Fiscal Impact Summary

This bill would have no impact on the General Fund expenditures for the Department of
Insurance (DOI) because the modifications and clarifications within the bill reflect the current
practices of DOL.

Explanation of Fiscal Impact

Introduced on January 10, 2019

State Expenditure

This bill updates the language within certain insurance code sections to reflect DOI’s current
practices. One update is that the director of DOI may hold a public hearing at a location within a
seacoast area to provide the public with information about the SC Wind and Hail Underwriting
program. Another update is that the filing for return on premiums and the computation of
quarterly installment payments for premium taxes are based on premiums collected.

Currently, the director must hold a public hearing annually at a location within a seacoast area to
provide the public with information about the SC Wind and Hail Underwriting program. Also,
the filing for return on premiums and the computation of quarterly installment payments for
premium taxes are based on premiums written.

All modifications and clarifications within this bill reflect the current practices of DOI and,
therefore, would have no expenditure impact to the General Fund.

State Revenue
N/A

Local Expenditure
N/A

Local Revenue
N/A
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